STUMPAGE PRICE TRENDS IN TEXAS 04-Mar-14

Annual Summary for 2013 Volume 2013
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PINE

Sawlogs $/Ton $/MBFE $/Ton $/MBF $/Ton $/MBF Number Tons MBE
Northeast TX 29.92 239.48 25.43 205.80 27.67 222.64 120 123,677 15,282
Southeast TX 28.58 227.77 21.42 170.86 25.00 199.32 70 488,544 61,255
Statewide 29.42 235.17 22.23 177.84 25.83 206.50 190 612,221 76,537

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 6.52 17.60 6.72 18.12 6.62 17.86 199 1,361,026 504,547
Southeast TX 7.13 19.26 7.11 19.20 7.12 19.23 224 3,293,144 1,219,683
Statewide 6.85 18.48 6.99 18.88 6.92 18.68 423 4,654,170 1,724,230

Chip-N-Saw $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 12.26 33.11 12.70 34.29 12.48 33.70 10 2,801 1,037
Southeast TX 11.44 30.90 10.72 28.95 11.08 29.92 52 261,961 97,023
Statewide 11.58 31.26 10.74 29.01 11.16 30.13 62 264,761 98,060

HARDWOOD

Mixed Sawlogs $/Ton $/MBF $/Ton $/MBE $/Ton $/MBE Number Tons MBF
Northeast TX 27.35 247.44 26.22 242.40 26.78 244.92 39 29,318 3,171
Southeast TX 37.21 334.88 38.50 346.48 37.85 340.68 28 8,568 952
Statewide 31.47 283.98 29.00 266.43 30.23 275.21 67 37,886 4,123

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 6.72 18.82 9.75 27.31 8.24 23.06 46 70,222 25,079
Southeast TX 7.88 22.06 8.40 23.52 8.14 22.79 68 665,306 237,609
Statewide 7.41 20.75 8.53 23.88 7.97 22.32 114 735,528 262,689

1. Starting September 2002, a specific conversion factor reported for each sale is used for stumpage price calculation, if available; otherwise, the following average conversion
factors are used: pine sawtimber--1 MBF = 8 tons; Hardwood sawtimber--1 MBF = 9 tons; pine pulpwood--1 cord = 2.7 tons; hardwood pulpwood--1 cord = 2.8 tons; pine
chip-n-saw--1 cord = 2.626 tons.

2. MBF = Thousand Board Feet. The DOYLE LOG SCALE is used.
3. U.S. Forest Service sales are excluded.

** |nsufficient sales to report price statistics (less than three sales.)



